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Boom announces continuation of on-market share buy-back
2 October 2024

Boom Logistics Limited (ASX: BOL, “the Company”), a total lifting solutions company that utilises a highly
skilled workforce and specialised equipment, today announces continuation of its on-market share buy-back
program with a view to purchasing up to a maximum of 42,673,558 shares representing 10% of its issued
Ordinary Shares on issue.

Today’s announcement is in line with the Company’s previously stated intention to consider the return of
40% - 60% of the previous two years’ rolling average Operating NPAT through the execution of share buy-
backs on an annual basis.

Boom believes the continuation of its on-market buy-back program is the most efficient use of the available
capital management options to satisfy the requirements of its capital management framework.

The on-market buy-back program will comply with the “10/12” limit under the Corporations Act 2001 (Cth)
and therefore does not require shareholder approval and will be executed at Boom'’s discretion, through on-
market purchases to occur from time to time throughout the approved period.

The renewed buy-back is scheduled to commence on or around 16 October 2024 and will run for the
duration of one year. The share buy-back price will be no more than 5% above the volume weighted price of
the Company’s shares over the 5 trading days prior to the purchase. The timing and actual number of shares
purchased under the buy-back, and other matters relating to the conduct of the buy-back, will depend on
the prevailing share price, market conditions, forecast future capital requirements and any other
considerations including any unforeseen circumstances.

Boom reserves the right to vary, suspend or terminate the buy-back at any time and there is no guarantee
that the Company will purchase any or all of the shares referred to above. An Appendix 3C in respect of the
on-market share buy-back will also be lodged.

Ord Minnett Limited remains the Company’s transaction broker in relation to the on-market buy-back.

Ben Pieyre, Boom Logistics’ CEO said “The continuation of the share buy-back scheme demonstrates Boom’s
commitment to increasing value for our shareholders while maintaining sufficient funds to execute upon our
asset regeneration and growth strategies. With strong tender activity across all our key segments we are
well placed to deliver improved profitability and cashflow in FY25.”
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This announcement may contain certain forward-looking statements with respect to the financial condition, results of operations and business of Boom and certain plans and
objectives of the management of Boom. Forward-looking statements can generally be identified by the use of words such as 'project’, ‘believe’, 'foresee', 'plan’, 'expect', 'aim'’,
'potential’, ‘goal’, ‘target’, ‘intend', 'anticipate’, 'believe', 'estimate’, 'may’, ‘could’, 'should', 'will’ or similar expressions. All such forward-looking statements involve known
and unknown risks, significant uncertainties, assumptions, contingencies and other factors, many of which are outside the control of Boom, which may cause the actual results
or performance of Boom to be materially different from any future results or performance expressed or implied by such forward-looking statements. No guarantee, representation,
warranty, express or implied, is made as to the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects, returns or other forward-looking statements
in relation to future matters contained in this announcement. Such forward-looking statements reflect expectations at the date of this announcement. Factors that could cause
actual results or performance to differ materially include without limitation the following: risks and uncertainties associated with the Australian and global economic environment
and capital market conditions, fluctuations in foreign currency exchange and interest rates, competition, Boom's relationships with, and the financial condition of, its suppliers
and customers, or legislative changes, or regulatory changes or other changes in the laws which affect Boom's business. The preceding list of important factors is not exhaustive.
There can be no assurance that actual outcomes will not differ materially from these statements. Readers are cautioned to not place undue reliance on any forward looking
statements. Except as required by law and ASX Listing Rules, Boom undertakes no obligation to update publicly or otherwise revise any forward looking statement as a result
of new information, future events or other factors. Past performance cannot be relied on as a guide to future performance. Readers are cautioned not to place undue reliance on
forward-looking statements or guidance, particularly in light of the current economic, regulatory and political climate.
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